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Board members' Responsibilities and Approval

The board is required by the Nonprofit Organisations Act » 1o maintain adequate accounting records and is responsible for the:
content and integrity of the financial statements and related financial information included in this report. It is their responsibility
to ensure that the financial statements fairly present the state of affairs of the organisation as at the end of the financial year
and the rasults of ils operations ‘and cash flows for the period then ended, in conformity with the International Financial
Reporting Standard for Small and Medium-sized Entities. The external auditors are engaged to express an independent apinion
on the financial statements.

The financial stalements are prepared in accordance with the International Financial Reporting Standard for Small and
Medium-sized Entities and are based upon appropriate accourding policles consistently applied and supported by reasonable
and prudent judgements and estimates,

The board acknowledge that they are ultimately responsible for the system -of internal financial control established by the
organisation and place considerable importance on maintaining. a strong control environment. To enable the beard to meet
these responsibilities, the board sets standards for internat control aimed at reducing the risk of error or Joss in a cost effective
manner. The standards include the proper delegation of responsibilities within a clearly defined framework, effective accounting
procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored throughout
the organisation and all employees are required to maintain the highest ethical standards in ensuring the organisation’s
operations are conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk management
in the organisation is on identifying, assessing, managing and monitoririg all known forms of risk across the organisation. While
operating risk cannot be fully eliminated, the organisation endeavours to minimise it by ensuring that appropriate infrastructure,
centrols, systems and ethical behaviour are applied and managed within predetermined procedures and constraints.

The board is of the opinion, based on the information and explanations given by management, that the system of internal
control provides reascnable assurance that the financial records may be relied on for the preparation of the financial
statements. However, any system of internal financial contfrol can provide only reascnable, and not absolute, assurance

against material misstatement or foss.,

The board has reviewed the organisation’s's cash flow forecast for the year to 28 February 2026 and, in the light of this review
and the current financial position, they are satisfied that the organisation has or has access to adequate resources to confinue

in operational existence for the foreseeable fufure.

The external auditors are responsible for independently auditing and reporting on the company's financial statements. The
financial statements have been examined by the company's external auditors and their report is presénted on page 5 - 6.

The financial statements set out'on pages 7 to 13, which have been prepared on the going concern basis, were approved by
the board on 16 May 2025 and were signed on its behalf by: o

Mok H

N Kahn H Tau
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Board members' Report

The board members have pleasure in submitting théir report on the financial statements of The South African Coalition for
Transitional Justice for the year ended 28 February 20285. '

1. Nature of operations

The SACTJ was formed to harness the combined skills, experience and expertise of civil saciety organisations working in the
fransitional justice field in South Africa to:

Secure the rights of victims of apartheid -era violations;

Raise awareness about these rights;

Hold government accountable to their obligations with regard to them;

Support efforts aimed at ensuring criminal accountability for apartheid era-crimes;
Seek reparation for the victims of apartheid,

2. Review of financial results and activities

The financial statements have been prepared in accordance with the International Financial Reporting Standard for Small and
Medium-sized Entities and the requirements of the Nonprofit Organisations Act .

Full details of the financial position and results of operations of the organisation are set out in these financiat statements.
3. Board members

The board members in office at the date of this report are as follows:

N Kahn Chairperson

R Pather Deputy chairperson
H Tau Treasurer

K Zdunczyk Board member

F Harrison Board member

N Pariola Board member

J Seidman Board member

S Gunn Ex-officio

4. Events after the reporting period

The board members are not aware of any material event which occurred after the reporting date and up to the date of this
report.

5. Going concern

The financial statements have been prepared on the basis of accounting policies applicable to a going concern. This 't?a_lsis
presumes that funds will be available to finance future operations and that the realisation of assets and settlement of liabilities,

contingent obligations and commitments will occur in the ordinary course of business.

The board members believe that the organisation has adequate financial resources to continue in operation for the foreseeable
future and accordingly the financial statements have been prepared on a going concern basis. The board members 'h_a!ve
satisfied themselves that the organisation is in a sound financial position and that it has access to sufficient borrowing facilities
to meet its foreseeable cash requirements. The board members are not aware of any new material changes that may adversely
impact the organisation. The board members are aiso not aware of any material non-compliance with statutory or regulatory
requirements or of any pending changes to legislation which may affect the organisation.
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Independent Auditor's Report

To the board members of The South African Coalition for Transitional Justice
Qpinion

We have audited the financial statements of The South African Coalition for Transitional Justice (the organisation) set out on
pages 7 to 13, which comprise the statement of financial position as at 28 February 2025, statement of comprehensive
income, statement of changes in funds and statement of cash flows for the year then ended, and the notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the financial position of The South African
Coalition for Transitional Justice as at 28 February 2025, and its financial performance and cash flows for the year then
ended in accerdance with the International Financial Reporting Standard far Small and Medium-sized Entities and the
requirements of the Nonprofit Organisations Act .

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the company in accordance with the Independent Regulatory Board for Auditors’ Code of
Professional Conduct for Registered Auditors (IRBA Code) and other independence requirements applicable to performing
audits of financial statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA
Code and in accordance with other ethical requirements applicable to performing audits in South Africa. The IRBA Code is
consistent with the corresponding sections of the. International Ethics Standards Board for Accountants' International Code
of Ethics for Professional Accountants (including International Independence Standards). We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The board members are responsible for the other information. The other information comprises the information included in
the document titled "The South African Coalition for Transitional Justice financial statements for the year ended 28 February
2023", which includes the Board members' Report as required by the Nonprofit Organisations Act and the supplementary
information as set out on pages 14 to 15. The other information does not include the financial statements and our auditor's

report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express-an audit opinion or any
farm of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial staterents or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this

regard.
Responsibilities of the board members for the Financial Statements

The board members are responsible for the preparation and fair presentation of the financial statements in accordance with
the International Financial Reporting Standard for Small and Medium-sized Entities and the requirements of the Nonprofit
Organisations Act , and for such internal contrel as the board members determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the board members are responsible for assessing the organisation’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the board members either intend to liquidate the organisation or to cease operations, or have no realistic

alternative but to do so.




Independent Auditor's Report

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the International
Standards.on Auditing will always dstect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resuiting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentfional omissions,
misrepresentations, or the override of internal control.

. QObtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
organisation’s internal control.

. Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the board members.

*  Conclude on the appropriateness of the board members use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concemn. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the organisation to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, inciuding the disclosures, and
whether the financial statements represent the underlying transactions and events in 2 manner that achieves fair

presentation.

We communicate with the board members regarding, among other matters, the planned scope and fiming of the audit and
significant audit findings, including any significant deficiencies in internat control that we identify during our audit.

; hm e ﬁ & e ss-‘-‘_L" N AW‘) 16 May 2025

‘Sommerville and Associates Sunningdale
Robin Sommerville
Partner
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Statement of Financial Position as at 28 February 2025

Figures in Rand Note(s) 2025 2024

Assets

Current Assets

Trade and other receivables 2 1000 _

Cash and cash equivalents 3 1446 348 3627
1447 348 3627

Total Assets 1 447 348 3627

Equity and Liabilities

Equity

General funds/(funds deficit) 1423 948 (3873)

Liabilities

Current Liabilities

Sundry creditor 7 500 -

Audit fee provision 15900 7 500

23 400 7 500

1447 348 3627

Total Equity and Liabilities
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Statement of Comprehensive Income

Figures in Rand Note(s) 2025 2024
Revenue 4 1756 200 -
Other income 6429 200
Operating expenses (340 408) (505 983)
Operating surplusf{deficit) 1422 221 {505 783)
Investment revenue 6 5 600 -
Surplusf{deficit) for the year 1427 821 (505 783)
Other comprehensive income - -
Total comprehensive surplus/{deficit) for the year 1427 821 (505 783)
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Statement of Changes in Funds

Figures in Rand General funds Total equity
Balance at 01 March 2023 501 910 501 910
Deficit far the year {505 783) {505 783)
Other comprehensive income - -
Total comprehensive deficit for the year (505 783) (505 783)
Balance at 01 March 2024 {3 873) (3873)
Surplus for the year 1427 821 1427 821
Other comprehensive income - -
Total comprehensive surplus for the year 1427 821 1427 821
Balance at 28 February 2025 1423 948 1423 948
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Statement of Cash Flows

Figures in Rand Note(s) 2025 2024
Cash flows from operating activities:

Cash receipts 1761629 200
Expenditure paid {332 008) (498 483)
Cash generated from (used in) operations 8 1429 621 {498 283)
Interest income 5800 -
Net cash from operating activities 1435 221 {498 283)
Total cash movement for the year 1435 221 (498 283)
Cash and cash equivalents at the beginning of the year 38627 501 910
Total cash at end of the year 3 1438 848 3627

.
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Accounting Policies

1. Basis of preparation and summary of significant accounting policies

The financial statements have been prepared on a going concern basis in accordance with the International Financial
Reporting Standard for Small and Medium-sized Entities, and the Nonprofit Organisations Act . The financial statements have
been prepared on the historical cost basis, and incorporate the principal accounting policies set out below. They are presented
in South African Rands.

1.1 Financial instruments
Initial measurement

Financial instruments are initially measured at the transaction price (including transaction costs except in the initial
measurement of financial assets and liabilities that are measured at fair value through profit or loss) unless the arrangement
constitutes, in effect, a financing transaction in which case it is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Financial instruments at amortised.cost

These include loans, trade receivables and trade payables. They are subsequently measured ‘at amortised cost using the
effective interest method. Debt instruments which are classified as current assets or current liabilities are measured at the
undiscounted amount of the cash expected to be received or paid, unless the arrangement effectively constitutes a financing

transaction.

At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether there is any
objective evidence of impairment. If there is objective evidence, the recoverable amount is estimated and compared with the
carrying amount, If the estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognised immediately in profit or [oss.

Financial instruments at cost

Equity instruments that are not publicly fraded and whose fair value cannot otherwise be measured reliably without undue cost
or effort are measured at cost less impairment.

Financial instruments at fair value

All other financial instruments, including equity instruments that are publicly fraded or whose fair value can otherwise be
measured reliably, without undue cost or effori, are measured at fair value through profit or loss.

If a reliable measure of fair value is no longer available without undue cost or effort, then the fair value at the last date that such
a reliable measure was available is treated as the cost of the instrument. The instrument is then measured at cost less
impairment until management are able to measure fair value without undue cost or effort.

1.2 Provisions and contingencies

Provisions are recognised when the company has an obligation at the reporting date as a result of a past event; it _is probable
that the company will be required to transfer economic benefits in settlement; and the amount of the obligation can be

esfimated reliably.

Provisions are measured at the present value of the amount expected to be required to settle the ob?igagion using a pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the obligation. The increase ini the

provision due to the passage of time is recognised as- interest expense.
Provisions are riot recognised for future operating losses.

1.3 Revenue

Donations or grants that do not impose specified future performance conditions are recognised in income when the donation
proceeds are received or become receivable,

Donations or grants that impose specified future performance conditions are recognised in income only when the performance
conditions are met.

11
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Accounting Policies

1.3 Revenue (continued)
Donations or grants received before the revenue recognition criteria are satisfied are recognised as a liability.
Membership fee revenue is recognised when due.

Interest is recognised, in profit or loss, using the effective interest rate method.

12
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Notes to the Financial Statements

Figures in Rand 2025 2024
2. Trade and other receivables
Member fees receivable 1000 -
3. Cash and cash equivalents
Cash and cash equivalents consist of:
Bank balances 440 748 3627
Short-term deposits 1005 600 -
1446 348 3627
4. Revenue
Grant received 1745 200 -
Membership fees 11 000 -
1756 200 .
5. Auditor's remuneration
Fees 15800 15000
6. Investment revenue
Interest revenue ‘
Bank 5600 -
7. Taxation
Non provision of tax
No provision has been made for 2025 tax as the organisaticn has no taxable income.
8. Cash generated from (used in) operations
Net surplus/(deficit) for the year 1427 821 (505 783}
Adjustments for:
Movement in provisions 8 400 7 500
Investment income (5 600) -
Changes in working capital:
{Increase) decrease in trade and other receivables (1 000} -
1429 621 (498 283)
9. Directors’ remuneration
Executive
2025
Directors’ emoluments Directors fees Total
Services as director
276 000 276 000

S Gunn
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Detailed Income Statement

Figures in Rand ‘Note(s) 2025 2024
Revenue
Grant received 1745 200 -
Membership fees 11 0G0 -
4 1756 200 -
Other income
Sundry income 6429 200
Expenses (Refer to page 15) (340 408) {505 983)
Operating surplus/{deficit) 1422221 (505 783)
Investment income 6 5600 -
Surplusf{deficit) for the year 1427 821 (505 783)
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The supplementary information presented does not form part of the financial statements and is unaudited
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Detailed Income Statement

Figures in Rand Note(s) 2025 2024
Operating expenses
Accommodation and conferencing (8 297) (8 007)
Accounting fees - (47 850)
Administration fees (36 667) (162 263)
Auditor's remuneration 5 {15 800 {15 000)
Bank charges (2 003) (2 752)
Computer expenses - {22 087)
Consulfing and professional fees - (96 000)
Director fees (276 000) -
Honourium - (6 800)
Media and communication (364) (34 114)
Plan, facilitate and report - (30 000)
Printing and stationery (1177) -
Reparation workshop per diem - {1 000)
Reparation workshop travei - {25 184)
Sundries - {1239)
Travel - (16 219)
Website costs - (33 468}
(340 408) (505 983)
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